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After Idling All I h
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He Was Evt
CHICAGO. Dec. 17..It was only about (

five years ago that Joe Loiter re- 1

turned from college. He brought <

with him a decree from Harvard, a valet i

and several suits of noisy clothes. He wore s

his trousers rolled up at the bottoms and 1

showed every indication of knowing just
how to wear the rest of his clothes en

ragle. Designing matrons with marriage-
able daughters were on the qui viv,e; the

smart set were willing and eager to admit i

him into their innermost circles. Friends

of his father, Levi Z. Leiter, suggested
that the young man be allowed t follow

the profession of a gentleman of leisure;

they did not consider him capab e of at-

tending to the serious affairs of life.'

For a year and a half the elder Leiter

thought it over while _
his son travelled

and hunted big game in the wild and

woolly West. Then the two neia U t'UUlCl-

ence. Mr. Lelter asked Joseph what he j
intended making of himself. Joseph
thought he would like to go into business.

"Of what sort?" asked the father.

"Taking care of your interests would be |
about right," replied the son.

The /man of millions admired the young
man's nerve, but he was a bit skeptical.
He determined to put Joseph on probation
for'a year. At the end of that time Mr.

Leiter, Sr., in examining into his affairs

found that Mr. Loiter, Jr., had made good
use of his talents; he had not only not let

anything get away from him, but had increasedhis father's rentals to the extent

of $50,000.
Admired His Son.

This was enough to convince Levi Z.
.,nc! made of the proper

Leiter mat mo o^n

stuff.any man who could get more out of

his property than he himself could was

worthy of more than parental esteem. So

Mr. Leiter placed all of his Interests in the

young man's hands, and repaired to Washingtonto sfciend the rest of his days In

ease. To-day Joe Leiter manages the entireLeiter estati, which is valued at $30,000,00l),is the controlling spirit of the

Chicago City Railway Company, is a directorof the People's Gas Light and Coke

Company (otherwise known as the Gas

Trust), a director in the Illiuois| Trust

and Savings Bank and is managing one of

the biggest wheat deals in the history of

Chicago.' And with all this he is holding

a. pi ace in society of which even Robert T.

Lincoln might be envious.
Joe Leiter began his studies at home undera private tutor; later he attended one

or two private schools, and then he en- j
tered Harvard. His four years in that fa- j
mous institution of learning were um ,

eventful. That -Toe Lelter had a father j
worth many millions of dollars was well

known. Had .Toe been of the jolly good
fellow order his riches might have helped
make him a very popular fellow. But he j
was not of that make-up. Joe Lelter is

in a way a very exclusive young man. He

has a smile and a good word for every one

with whom he comes In contact, but he

has very few close friends. He has a host

of acquaintances, but it is safe to say

there are not more than four or five people
in all Chicago, or the other cities where

he is known, that are really and truly
"next to him." It was this way during
his college days.

Spent Plenty of tloney.

He always dressed well, even flashily,
and he spent large sums of his father's

money every year in having a good time.

But only a few of his most congenial
i.itc. .rara ««in on it" with him. And

they were nil of Ills same station In life,

loo Leitor spent as much money as the

other members of his select coterie, bnt

no more. ITis exc^nslveness rather than

his popularity won him membership into

the Delta Kappa Epsilou fraternity and

the Hasty rudding Club. He is in point
of build an athlete, and is fond of sports,
but he was never honored with a place
cither on the football or baseball tennis.

This did not concern him, however, as he

never sought either. He enjoyed watching
others at play, but did not care to indulgein any such violent exercise himself.
The young Mr. Letter takes after his

father in just one respect, he Is shrewd in

business. Levi Letter is a self-bade
man, as that term Is commonly regarded.
He started in life as a poor boy with no

wealthy or influential family to push hltn

along. He toiled hard during the early
part of his career, but finally managed to

save a comfortable fortune. This he Investedin real estate, and in a partnershipwith Marshall Field, the merchant
prince. The firm of Field & belter prosperedas few houses in any part pf the
world have done. Mr. Leiter put his share
of the earnings almost exclusively In real
estate, and made the same use of the large
amount of money he secured from the sale
of his Interest In the big dry goods house.

Mr. belter's Fortune.
His holdings to-day are at least equal, If

not more, than those of any Chicago
millionaire, Marshall Field being his only
close rival. The Leiter estate includes the
enormous ten-story building occupying a

whole block on State street, and occupied
by Siegel, Cooper & Co.; the Isabella
building, a sky-sctaper in brown stone, on

Van Buren street; the Grand Pacific Hotelon Clark street, the large structure at
the corner of Adams and Clark streets, and

* twenty or more valuable pieces of property
on State and Clark streets in the heart of
the city.
Besides this Mr. Leiter Is largely InterestedIn bank and street railway stpeks.

The total annual income from the (State
Is said to be $2,000,000. All this was

built up from nothing but a good head.
That Mr. Leiter will leave all this vast
wealth to an equally good head, that of
Ilia enn .too ho la ennfldpnt.

Levi Z. Leiter is generally considered a

hard man to bargain with, hut at the
same time he is known to be possessed of
a kind heart. His character is well definedin a transaction a couple of years
«jto in Alley "L" stock. Mr. Leiter. among
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Railway Company, bought a large block j
jf Alley "L" stock.something like 5,000 j
shares, with a par value of $500,000. This jstock was considered good at the time, but 4
t soon depreciated lu value and finally it j
tvas discovered that a reorganisation was i
Inevitable, which meant the wiping out of <

ill the common stock.
This condition of affairs was known to ^

ill the large holders of stock, and, with <

the exception of Mr Leiter, all hurried to *

unload at any price and to anybody. Some
of the more unscrupulous induced poor la- <

borers, scrubwomen and others with small
savings to invest in what they knew would
shortly become worthless securities.

Would Not Sell Poor Stock.
But Mr. Leiter did nothing of this sort.

He had several offers to sell out his holdings,but he refused all. He looked upon
such a transaction as nothing short of robbery,and he chose to stand the loss himselfrather than place It on the shoulders
of some one less able to bear it. This
trait of character also exists in the son.

Notwithstanding the fact that Joe Leiter
is fihlo tn crpf ninrp mnnov nut of his fn.

thor's property than could his father him-
self, he is said to be even more generous
as a landlord than his father Any tenant
who is in hard luck and in whom the young
landlord has confidence never fails to receivethe kindest of treatment. With that
class of tenants who are always striving to
get the best of their landlords, however,
young Mr. Leiter is even more severe than
his father.
Joe Leiter is by a heavy majority the

best catch in Chicago, from a matrimonial
standpoint. With his great wealth and 1
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Loud as to Glothes.

good prospects, ho hns Rood looks. Stand-
ing over six feet In height, he hns the
figure of an Apollo. He buys good clothes
and he knows how to wear thom. Some
of his raiment looks loud, but this general
effect may be caused more by his large
physical proportions than by the size of the
checks in the clothes. JSe wears pink
shirts and bine ones, and brown ones, and
scarfs of the seven colors of the rainbow,
but he always looks well dressed.
He Is not given to jewelry, a modest

scarf pin now and then and a small gold
watch chain.being his limit. He wears no

ring and was never known to affect a diamondin his shirt front.

IleiongH to Several Clnlrs.

He belongs to several clubs, among others
the Chicago, the most exclusive In the city,
the Athletic and the Chicago Golf. No boxingevent ever takes place at the Chicago
Athletic Club but that Joe Leiter is a spectatorfrom the front row. He generally attendsthe big football games and once in
a while takes In a baseball game. Every
year ho puts In from two wbeks to a month
hunting big game In the Rockies or the
wilds of the Northwest, with a few of his
intimates. He is quite an enthusiastic
cyclist, is a good judge of horses, rides
well, drives well and is a good walker. Ho
lives unostentatiously in the old Leitc
mansion at No. 4 Tower place, keeping the
home open the year round, and always
ready to receive Mr. Loiter, Sr., who
spends about two months out of the twelve
In Chicago. As stated before, young Mr.
Letter has a pleasant word aDd a smile for
any one and every one who enters his officeand meets him in a business engagement.and he is always accessible. He does
not lock himself in an inner room, nor does
hf* hnvo nnv nhnnt his nlnr»<* of

business. He sits at a desk behind a

long railing, in plain view of every one, and
transacts his business over the railing. Iu

I
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He Took Charge
Proved That

His Father.

Handsome in Fe<

his he saves much time. He has many engagementsevery day and never fails to
jeep an appointment.
So far none of Chicago's fine mammas

have been able to interest young Mr. Leiter
seHously in their daughters. He is fond of
society, moves in the best circles that the
city affords a'hd is prominent at all big
functions, but he has as yet shown no inclinationto settle down to married life.
Mr. Leiter appears at present to care far
more for the regard of the elderly ladies
than he does for the young ones. As a

consequence, he is not only favored by
mothers with marriageable daughters, but
by the matrons generally. In short, he is
the biggest favorite that ever ran in the
Chicago matrimonial Derby.
How He Gained Good Opinions.
A good story is told by one of Mr. Colter'sfriends about how the young financier

-once played a ro.lp to win theVavor of certainelderly society women, whose friendshiphe thought he was in danger of lpsing.
Some unkind stories had been (Circulated
about the young man, first among his men

friends and later among the women of the
local "139." Mr. Leiter did not care so

long as the yarns were confined to the
fathers and brothers, but when they
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reached the ears of the wives and daug
ters he was in sore distress. So he su
pressed his sportive smiles, purchased
long black coat and a hat of Puritanic
design, and set Vmt to "square" himse
Every morning for a month he devot
two hours to calling on the ladies of t
acquaintance. His visits he made the oc<

sion of serious talks on matters pertai
ing to social purity, the Civic Federatic
reform in politics and the good of ma

kind in general. The scheme worked 11
a charm, before the month was over

had won the heart and confidence of eve

matron of his acquairitance.
Mr. Leiter has but one fad. asi<Je fr<

business, and that is hats. He has p
haps more hats of more styles and fri
more places than any man in the count
Expensive Mexican and Spanish sombrei
are rspeciunj iiumcmus iu ma

Early iu the Summer young Lei
thought he (saw his way clear to niaki
a big profit in wheat, which was then si

iug at 04 cents. He took his former "c

lege mate, George B. French, then fa
nected with the Arm of Allen-Grier, as

broker, and began to deal in the Septe
ber option. It was not Mr. Leiter's p
pose to run a corner, or squeeze sho
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Athletic in Trade.
h- into settling their margin losses. He had
p- satisiied himself there was a big" shortage
a in foreign crops and that the legitimate
al demand from abroad would of itself adIf.ranee prices sharply, pro-hied the grain
ed was moved promptly, and the filling of
lis export orders made a specialty,
"a- In this his methods differed materially
Ip- from those of other operators, and gave
>n, to his venture a business character which
in- tended to insure success. Brainy men had
ke attempted to win fortunes in the Chicago
he grain pit before Joe Leiter's day, but their
ly efforts were simply those of bold specula-

tion. Loiter relied solely upon handling
51,1 the actual grain, and making his profit in
er" the difference between the buying price
)m here and the selling price abroad. He had
T- abundant capital in ready cash and was
pos in shape to pay for every bushel of wheat

his agents could buy.
ter
]|(r Plnnge Into the Grain Pit.

ill- These were the conditions when he put
ol- French into the pit with instructions to
on- take all the September wheat offered. Men
his like Armour, Cudahy, the Weares and others
un- knew of the crop shortage, but were not
ur- advised as to Leiter's plans. Basing their
rts I judgment upon what had been done in the

<

efore Leiter.
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wheat the Armour clique sold It, most of s(

their sales being merely wind. They h nl ri
110 wheat, but expected that before the end fi
of the month they could settle at a L

profit. But instead of this prices went up
smartly day afrer day. until, to the conster- 'r

nation of the shorts, it touched $1.03%. All 1

this time Letter kept saying through bis
broker to the Armour following: "I don't 11

want your money: this is not a gambling Ij

transaction. I want the grain for legitlmateexport." The shorts were unable to 11

understand the transaction, but they had 11

to deliver the goods. Those who got the
wheat tiirneil it ever while those who

could not make good their contracts in this
way prevailed ufron Mr. Leiter to accept

'

ceftified clitcl^s for their losses.
Just how much money Leiter made In

September wheat nobody but Leiter knows JJ

and he wont tell, at least not definitely. 1

He admits having paid all expenses of the
1

deal, recovered his entire investment,
bought a ?400,tX)0 piece of real estate and ^

having cash enough left (o carry on a similartrade in the December option. Asked
how he did it in the face of such strong
opposition, Mr. Leiter says: "Merely by
taking full advantage of natural conditions. 1

I knew wheat was cheap here and that it "

would be eagerly taken by foreign consumersat higher prices. I bought here and '

sold abroad through agents upon whom I
could denend. first having perfected ar- i

rangements for shipment which could not
be interfered with."

Staggered the Shorts.
It was the thoroughness of the export

movement, the immediate shipping out of '

the actual grain, clearing the elevators and

leaving sellers without stocks to 'all back

upon, which staggered the shorts. Armour

and the rest of them hustled "hard to get
grain here to deliver on their sales, and lu

some instances they did so by paying higherprices in Duluth and Minneapolis than

they hgd sold at in Chicago. This was

done rather than admit the humility of defeat,and because Leiter Insisted upon
having the wheat. What the September
deal cost Armour is mere conjecture.( Good

judges say $l,0UO,000, and these figures are

not unreasonable. Believing that Leiter

'had satiated himself with his first opera-

tion, the shorts sold themselves into a similartrap for December delivery. Mr. Armourwas again prominent in the selling.
Prices dragged ror uays, anu n u^mi

look as if the bull end had been abandoned,
when suddenly they took a jump to $1.09.
Then Armour and his crowd brought in

large quantities of wheat from the Northwest,where special agents had been hus-

tling to secure it.
"The price is too high," said Lelter, and

it was let down to a dollar and under, at

which figure there was a good profit in the

export trade.
"We've got 'em now," yelled the shorts,

and they sold more valorously than ever.

But even with their September experience
they failed in making an accurate diagnosisof the nerve and resourceful nature

of Joseph Lelter. It was Winter. Lake

navigation closed, insurance raies uigu,

and conditions altogether seemingly against
any further expo# movement.

Wheat "Went Ont.

Still the wheat kept going out. By some

unknown influence railway rates were

slashed, and. this gave Leiter opportunity
to move his grain at small cost at a time

of year when it was supposed to be safely
locked up in Chicago elevators. Every
cargo sent away stiffened values and in

despair the shorts turned again to primary
points in the Northwest for relief. They
could only get the wheat here and deliver
it at a big loss, but this was better than

settling with the "Kid" operator. Besides
he had told them plainly he could not be

pacified with money settlements, but would,

demand the actual turning over of every
bushel of grain sold to him. Just as the

movement from the Northwest to Chicago
was nicely under way the weather took a

tumble and favored Leiter with a cold snap
which froze in a Jot of laden boats, thus

entirely shutting off receipts from that

quarter.
Letter's December deal bids fair to be

' fully as profitable as his September ven>ture. There is nowj less than five million
i bushels of contract wheat in store here tc

meet deliveries of double that amount, ant

% unless a decided warm spell comes on with
' In the next twenty-four nours. it will b<

Impossible to increase stocks by any de
clsive quantity.

I "I don't care how much wheat they eei
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re before settling day," says Leiter. "I
ind ready to pay for every bushel that
sses inspection, whethefc it is five millisor fifteen millions. Again I say, I
lit the wheat, and I want it for my exrtorders." i
fhese are signs that indicate a similar
al in May as soon as the December conictsare settled. Every shipment out of
e country reduces stocks and strengthens
lues, and as the May settling day comes
ound before any new crop wheat can be
t on the market, the conditions are iuvit?for another sharp twist in prices. It
expected that Leiter and George I>.

encli will go into partnership in the
niruisslon business, eacu finding the other
congenial commercial friend. This story,
vrever, Leiter denies, saying that he will
aidle grain only on bis own account.
To share the great Leiter fortune when
le founder of it is gone are but three
lildren.Joseph, Daisy and Mrs. George
arson. The eldest daughter, Mary, was
famous beauty for several years, both iu
merica and Europe. She was married In
'ashington about four years ago to
eorge Curzon, Under Secretary of the
oreign Office under the British Governent,and has since resided in London,
er sister, Daisy, was launched in society
t Washington h week ago. Miss Daisy
iia <1 notion sue would like to marry a

rang Washlngtonian named Bob Wallach
ist Spring, but her parents would not conrat.The young couple were enjoying freuentstolen tete-a-tetes and discussing all
rats of happy times after they were maried,when they were rudely awakened
rom their young dream of love by J'apa
eiter.
l'apa Letter did not fancy Bob for a sonl-law.He was Door and he had no title.
he title part of It did not make so much
ifference to him as it did to Mrs. Lelter,
ut the boy's poverty was inexcusable. Mr.
eiter started ou nothing, but he was not
dlling that his daughter should begin life
1 a cottage. So it was that he suddenly
lade preparations for a trip to Europe to
show Daisy the sights and Introduce her
o the Queen."
Daisy would have preferred to remain in
Vashingtou and see her Hob at that time,
ut now it may be different. Bob is not
card of any more, and may never he
uentioned in the Leiter home again, ceruinlynot until he haa something more
hau good looks to show.

BALLROOM HEROES.
iome Remarkable Instances of

Bravery Displayed Tliere by
Dancing; Men.

The men who frequent dancing rooms are
lot by any means so effeminate gs some
cornful members of the stronger sex(vould have us believe. Scented dandies
ire capable of courage in emergencies, and
jrave deeds are occasionally performed*veu in the enervating atmosphere of the 9 >9
While in the act of snatching a kiss fromin attractive girl under the mistletoe. qcoung masher felt a breath of hot air onhis face, and, glancing up, saw that theevergreens on the large chandelier hadaught lire and were blazing away merrily.A quick look around the room told him ithat the other dancers were unaware ofthe catastrophe, so he drew back a pace,measured his distance, and with one giganticspring managed to catch hold of thechandelier. Hanging on by one hand, herapidly pulled down the burning evergreensand cast them to the floor, scorch ug hisarms terribly in the process, but neveronce flinching.
Not until lie was satisfied that every bitof inflammable material was safely accountedfor would he relinquish his hold.Beyond a dbubt his ready resource preventeda conflagration, but he suffered somuch that one of his hands had to beamputated. His beautiful mustache, ofwhich he was inordinately proud, was alsofrizzled up by the tire.
A somewhat siinila" feat was performedby a conceited but daring young coxcombin a crowded ballroom last Winter. Several

lauiv* u.-mi inimen :or want or air, and. asthe ventilator in the roof would not answerto its pulley, the young dandy volunteeredto scramble up the fragile rope and seewhat was amiss. This was the only prneti- \cable method of obtaining relief, for somelarking guest had locked the door of the
room on the outside, and it was Impossibleto break it open.
The young fellow cut his hands almost toribbons before he reached the ventilator,and even when he got up found it Impossibleto open it. Undeterred by this, though,he unhesitatingly banged his bead throughthe thick glass, and then slid to the ground,where he fainted from loss of bloodDuring a donee in a Spanish bnljroom a

heavy plaster cast fell from a bracket, and
would certainly have iuiured one of thehost's daughters had not her partner wardedit off with h's arm The accident frightenedthe girl n little, for she was extremely
nervous, but the gallant who was dancingwith her insisted on continuing the waltz,
and assured her that he was not in the
least hurt.
Accordingly, the cpunle kept up to the

music fnr fifteen ml.inlns ot.l

consummate dnnelng drew admirnti >n from
every one in the room. The girl was the
first to plead fatigue. so her part' er lead
her gracefully to a se/lt and went off, ostensiblyto get refreshment, but really to And
a doctor, for his arm was broken In trio
Tdnees. and h!« shoulder was dislocated.
With remarkable endurance he "gad roIVaincdfrom mentlo dug the 'n/ur: which
the piaster cast hail done him. and he.-*
snferpjfl acute agony for fifteen minute*
rather than alarm th£ sensitive daughter oi
his host..Tid-Bits.

Troubles of tlie Chinese Emper**rJBB
The Emperor of China Is a ver;

educated man, and he is especially
in the maxims of C mfuekus. on y
Chinese rnies of morals, philoso,
jurisprudence are based. Ten yeai>
undertook to study the British lai
and an American missionary was ln.i
to become his teacher, but he was wari
that he must always bring some one w
him, for no man is ever allowed to see t
Son of Heaven alone. * The Eianeror v*
verv skilful with the bow. and of late years
he has practised a great deal with .he rifle.
Bike his fellow Sovereigns of Europe, the
Emperor has anything but an easy life of
it When IA Ilui,g Chang retvrned to
Pekin after his travels round the world,
the Emperor he'ard him read his report of
nil that had occurred to him through one
long night..Pearson's Weekly.

There Was No Body to Shoot.
Squire Catchem.So this, Colonel, is the

'great moose you shot in Nova Bcom r isow
i .ah- what became of the body?

Colonel Nlmrod.There.er.was no body
'.that ie.er.the wolves had eaten the
body, you see, when I.er.shot i.J.A'eur:son's Weekly.


